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Market Insight 
20th Jan 2020 

Nifty Short Term View 

News Buzz 

Indian shares ended a lackluster session 
on a mixed note Friday as investors 
awaited cues from the earnings season 
and the upcoming Union Budget. Nifty 
index dropped 3.15 points, to 12,352.35. 

Nifty formed Inverted hammer pattern on 
a daily chart where nifty unable to cross 
12400 level which result in another 
confusing day in Indian market. Positive 
movement can be seen only if nifty 
sustain above 12432 level.  

• Reliance Industries  posted  a revenue of Rs. 156,802 crore for Q3FY2020, which declined by 2.5% and highest ever 
quarterly net profit of Rs. 11,640 crore, which rose by 13.5%, both on YoY basis. The Gross Refining Margins declined 
from $9.4, per barrel last quarter, to $9.2 per barrel in Q3FY2020. The net profit and revenue of Jio Infocom grew by 
62% and 28%, respectively with the ARPU growing by 7% to Rs. 128.4 per month for the quarter. Positive for Reliance 

• HDFC Bank Ltd. Reported a 32% increase in net profit to Rs. 7,416.8 crore for Q3FY2020 on account of  higher net 
income and other income. The net interest income grew by 12.6% to Rs. 14,172.9 crore and other income including 
core fee income grew by 35% to Rs. 6,669.2 crore. The asset quality of the bank deteriorated slightly as Gross NPA 
were at 1.42% and Net NPAs at 0.48%. Positive for HDFC Bank Ltd    

• HCL Technologies Ltd. posted revenue growth of 2.1% q-o-q and 16.4% y-o-y in constant currency terms for 
Q3FY2020, and delivered a strong 20.2% earnings before interest and taxes. The company beat analyst estimates by 
posting a 14% sequential and 16% annual growth in net profit to Rs. 3,037 crore. Positive for HCL Technologies 

• Tata Consultancy Services (TCS) posted revenue growth of 6.7% YoY increase to Rs. 39,854 crore for Q3FY2020 and a 
6.8% growth in revenue in constant currency terms with operating margins at 25.6% and net margins at 20% for the 
quarter. The net profit grew by 0.2% on YoY basis to Rs. 8,118 crore and was in line with analyst estimates. Neutral for 
TCS 

• Drug firm Lupin on Saturday said it has received five observations from the US health regulator after inspection of its 
Vizag facility in Andhra Pradesh. Negative for Lupin 

• Piramal Enterprises Ltd will use the proceeds from the sale of its healthcare insights and analytics business to expand 
its financial services vertical, seeking to take advantage of opportunities created by the liquidity crisis in the non-
banking financial company (NBFC) space, said Piramal Enterprises chairman Ajay Piramal. Positive for Piramal 
Enterprises 

• Results on 20th January - Federal Bank, Kotak Mahindra Bank, Hindustan Zinc, Can Fin Homes, Just Dial, KEI Industries, 
ICICI Securities, Bank of Maharashtra.  
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OI Change 

Client 
44.7% 

DII 
16.1% 

FII 
30.0% 

Pro 
9.1% 

Index Fut OI % 

52.2% 

52.0% 

50.3% 

34.5% 

47.8% 

48.0% 

49.7% 

65.5% 

Client

DII

FII

Pro

Future Index Long % Future Index Short %

Participant wise OI Activity ( Fig in ‘000 Contracts) Index Future OI % 

Participant  
Type 

Index Fut 
Activity 

Call  
Activity 

Put  
Activity 

Retail -2.2  27.0  -24.3  

DII -0.1  0.0  0.0  

FII 2.9  -5.4  14.2  

Pro -0.7  -21.6  10.0  

Index  NIFTY   Change  

Fut Closing  12384.65 0.1% 

Prem /Disc 32.30  13.45  

OI Qty 1.51 Cr. 4.0% 

Nifty PCR 1.23  

Highest OI 12500 CE 12000 PE 

• FII  covered the  short Index future by 2.9k contracts  and Client added short Index future by 2.2k contracts  

• FII  added Short calls by 5.4k contracts and added long puts by 14.2 k contracts 

• Client added Long calls by 27k contracts and added short puts by 24.3 k contracts 

• NIFTY future was up 0.08% with  increase in O I by 3.98%. 

• Nifty  Put O I addition was seen at 12350 followed by 12200 
which can act as short term support  

• Nifty Call O I addition was seen at 12400 followed by 12500.  
which can act as short term resistance 
  

Index  BANKNIFTY   Change  

Fut Closing  31723.75 -0.7% 

Prem/Disc 133.10  51.30  

OI Qty 0.13 Cr. -1.9% 

Highest OI 32000 CE 31000 PE 

• Nifty Bank future was Down 0.66% with  decrease in O I 
by 1.95%. 

• Nifty Bank Put O I addition was seen at 31600 followed 
by 31400 which can act as short term support.  

• Nifty Bank Call O I addition was seen at 32000 followed 
by 31700 which can act as short term resistance.  
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Stock Future  & Option Activity 

Open Interest Gainers 

 Symbol Trend  
Future 
Price 

Price Chng 
% 

Fut OI 
Chng % 

IOC Bearish 122.45 -1.3% 17.2% 

MFSL Bullish 525.45 -1.1% 16.7% 

BALKRISIND Bullish 1105.1 0.5% 15.4% 

CADILAHC Bearish 269.75 -0.7% 14.6% 

IDEA Bearish 4.55 -24.8% 12.6% 

Open interest Losers 

 Symbol Trend  
Future 
Price 

 Price 
Chng % 

 Fut OI 
Chng % 

BEL Bullish 108.8 2.6% -8.9% 

TATACHEM Bullish 748.5 1.2% -8.7% 

NMDC Bullish 130.05 -0.4% -7.3% 

EICHERMOT Bearish 21334.45 -1.1% -7.1% 

JUBLFOOD Bullish 1752.05 0.2% -6.5% 

Volume Gainers 

 Symbol Trend  
Future 
Price 

Price Chng 
% 

3 Day Vol 
Chng % 

IDEA Bearish 4.55 -24.8% 158.9% 

INFRATEL Bearish 219 -9.4% 154.7% 

BHARTIARTL Bullish 498.6 5.4% 123.5% 

DRREDDY Bullish 3045.85 3.2% 105.5% 

ADANIENT Bullish 229 3.7% 105.1% 

Highest Position Carry forward % 

 Symbol Trend  
Future 
Price 

Price Chng 
% 

O I Chng / 
Volume 

IOC Bearish 122.45 -1.3% 48.4% 

LT Bearish 1309.2 -1.2% 27.0% 

COALINDIA Bullish 208.3 -0.9% 26.5% 

ITC Bearish 240.4 -0.4% 23.5% 

GMRINFRA Bullish 23.6 -1.7% 21.2% 

Stocks Near Highest Call Open Interest 

 Symbol Trend  
Future 
Price 

Highest 
Call OI 

No of 
Contracts 

KOTAKBANK Bullish 1705.9 1700 1771 

TATASTEEL Bullish 496.95 500 1253 

HCLTECH Bullish 600.6 600 890 

Stocks Near Highest Put Open Interest 

 Symbol Trend  
Future 
Price 

Highest 
Put OI 

No of 
Contracts 

BOSCHLTD 15463.15 15500 5 

www.inventuregrowth.com 
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 Symbol Cash Close Trend 5 Day  SMA 10 Day SMA 20 Day SMA R3 R2 R1 
Mid 

Point 
S1 S2 S3 

NIFTY50 12,352.35  UP 12329.5 12216.1 12221.6 12496.7 12425.2 12377.0 12353.9 12330.9 12282.7 12211.2 

NIFTYBANK 31,590.65  DOWN 32005.1 31819.7 32045.9 32088.8 31905.3 31781.5 31722.3 31663.1 31539.3 31355.7 

NIFTYIT 16,356.60  UP 16255.3 16086.7 15925.7 16558.3 16463.5 16399.7 16369.1 16338.6 16274.7 16180.0 

ADANIPORTS 387.60  NEUTRAL 390.7 387.8 378.8 397.8 393.5 390.7 389.3 387.9 385.0 380.7 

ASIANPAINT 1,830.05  UP 1818.8 1777.8 1789.2 1868.9 1850.7 1838.5 1832.6 1826.7 1814.5 1796.3 

AXISBANK 739.90  NEUTRAL 741.8 736.8 742.2 755.8 747.2 741.4 738.6 735.8 730.0 721.4 

BAJAJ-AUTO 3,118.10  NEUTRAL 3106.5 3082.5 3143.7 3166.7 3140.9 3123.4 3115.1 3106.8 3089.3 3063.5 

BAJFINANCE 4,231.75  UP 4186.0 4130.2 4161.2 4326.1 4276.0 4242.2 4226.0 4209.8 4176.0 4125.9 

BAJAJFINSV 9,715.00  UP 9518.7 9361.9 9363.9 9865.2 9766.7 9700.3 9668.6 9636.8 9570.4 9472.0 

BPCL 453.90  DOWN 468.8 468.8 478.4 473.2 465.5 460.3 457.9 455.4 450.2 442.5 

BHARTIARTL 500.05  UP 467.4 460.6 457.4 502.4 494.7 489.5 487.0 484.5 479.3 471.5 

INFRATEL 218.25  DOWN 246.8 245.0 249.6 241.9 236.3 232.5 230.7 228.8 225.0 219.4 

BRITANNIA 3,124.45  UP 3080.9 3052.7 3060.9 3206.5 3171.8 3148.5 3137.4 3126.2 3102.9 3068.2 

CIPLA 480.30  UP 479.9 474.0 474.1 489.6 484.9 481.8 480.3 478.8 475.6 470.9 

COALINDIA 207.90  NEUTRAL 210.5 207.4 205.4 214.0 211.5 209.9 209.1 208.3 206.6 204.1 

DRREDDY 3,034.35  UP 2938.3 2915.6 2898.2 3031.1 3008.5 2993.2 2985.9 2978.6 2963.3 2940.7 

EICHERMOT 21,292.20  NEUTRAL 20672.7 20643.8 21418.8 22107.2 21760.1 21526.2 21414.2 21302.3 21068.3 20721.3 

GAIL 126.35  NEUTRAL 128.9 126.7 123.3 130.8 129.2 128.1 127.6 127.0 125.9 124.3 

GRASIM 768.25  UP 759.6 753.4 748.5 782.2 772.2 765.4 762.2 758.9 752.1 742.1 

HCLTECH 598.80  UP 590.0 586.8 577.5 604.7 600.4 597.4 596.0 594.6 591.7 587.3 

HDFCBANK 1,278.15  NEUTRAL 1286.0 1272.9 1278.5 1306.0 1294.4 1286.6 1282.9 1279.2 1271.4 1259.8 

HEROMOTOCO 2,454.00  UP 2410.5 2387.3 2407.4 2505.1 2474.6 2454.1 2444.3 2434.4 2413.9 2383.4 

HINDALCO 210.05  DOWN 211.6 211.1 213.6 214.5 212.2 210.6 209.9 209.1 207.5 205.2 

HINDUNILVR 2,060.30  UP 2005.7 1965.7 1953.9 2089.4 2072.0 2060.4 2054.8 2049.2 2037.5 2020.2 

HDFC 2,453.95  NEUTRAL 2476.6 2450.0 2438.1 2511.1 2489.5 2475.0 2468.0 2461.1 2446.5 2425.0 

ICICIBANK 532.05  DOWN 537.8 534.9 538.3 547.7 541.1 536.7 534.6 532.5 528.1 521.5 

ITC 239.95  NEUTRAL 240.7 238.3 238.7 244.6 242.4 241.0 240.4 239.7 238.3 236.1 

IOC 122.65  DOWN 125.8 125.2 125.9 126.2 124.8 123.8 123.4 123.0 122.0 120.6 

INDUSINDBK 1,352.25  DOWN 1459.9 1472.6 1490.8 1418.4 1393.8 1377.3 1369.4 1361.4 1344.9 1320.3 

INFY 767.85  UP 764.4 748.0 740.7 791.3 779.3 771.3 767.4 763.6 755.5 743.6 

JSWSTEEL 273.35  NEUTRAL 279.5 274.0 271.2 283.5 279.4 276.7 275.4 274.1 271.4 267.3 

KOTAKBANK 1,698.10  UP 1686.0 1673.0 1683.5 1730.5 1715.1 1704.8 1699.8 1694.9 1684.5 1669.2 

LT 1,304.20  DOWN 1325.7 1320.8 1313.9 1340.1 1325.9 1316.3 1311.8 1307.2 1297.6 1283.4 

M&M 569.30  UP 560.3 545.1 538.7 582.2 575.3 570.6 568.4 566.1 561.5 554.5 

MARUTI 7,520.15  UP 7403.1 7264.9 7292.6 7682.6 7586.9 7522.3 7491.4 7460.5 7395.9 7300.2 

NTPC 121.20  NEUTRAL 122.2 120.9 119.0 123.0 122.2 121.6 121.3 121.0 120.5 119.6 

NESTLEIND 15,439.45  UP 14885.6 14676.4 14671.7 15670.1 15533.4 15441.3 15397.2 15353.1 15260.9 15124.2 

ONGC 125.40  NEUTRAL 124.8 125.1 126.1 127.7 126.3 125.4 125.0 124.5 123.6 122.2 

POWERGRID 197.40  UP 194.6 193.4 191.2 200.0 198.4 197.4 196.9 196.4 195.4 193.9 

RELIANCE 1,581.00  UP 1536.5 1530.7 1539.7 1589.3 1574.3 1564.3 1559.5 1554.6 1544.6 1529.6 

SBIN 318.00  DOWN 327.7 326.0 329.9 331.5 326.1 322.4 320.7 318.9 315.2 309.8 

SUNPHARMA 454.60  UP 446.5 444.3 437.3 460.3 456.0 453.2 451.8 450.5 447.6 443.4 

TCS 2,219.10  UP 2215.3 2215.3 2206.1 2270.5 2249.7 2235.7 2229.0 2222.2 2208.2 2187.4 

TATAMOTORS 197.30  UP 197.3 192.2 186.3 206.9 202.2 199.0 197.4 195.9 192.7 188.0 

TATASTEEL 495.25  NEUTRAL 495.4 486.9 476.9 509.7 502.3 497.2 494.8 492.4 487.4 479.9 

TECHM 778.45  NEUTRAL 787.3 780.2 777.0 792.5 786.6 782.6 780.7 778.7 774.7 768.8 

TITAN 1,188.75  UP 1171.6 1162.3 1173.7 1220.9 1205.8 1195.7 1190.8 1186.0 1175.8 1160.7 

UPL 589.25  NEUTRAL 589.9 592.6 586.0 600.2 594.4 590.5 588.7 586.8 582.9 577.1 

ULTRACEMCO 4,486.75  UP 4475.1 4370.1 4228.2 4586.6 4533.0 4496.8 4479.6 4462.3 4426.1 4372.5 

VEDL 159.50  NEUTRAL 162.5 159.2 155.2 165.9 163.4 161.7 160.9 160.1 158.4 155.9 

WIPRO 251.10  DOWN 252.5 252.9 251.3 254.5 252.6 251.4 250.8 250.2 248.9 247.1 

YESBANK 39.25  DOWN 41.0 43.6 46.1 43.2 41.4 40.2 39.6 39.0 37.8 36.0 

ZEEL 281.70  UP 270.0 269.0 280.8 296.3 288.5 283.2 280.7 278.2 272.9 265.1 

Nifty 50 Daily Levels 
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