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NIFTY SENSEX BANKNIFTY NIFTY500 INDIAVIX
16663 55776.85 35022.65 14215.85 26.73
-1.23% -1.26% -0.82% -1.10% 4.10%
~ Nifty Short Term View \
Nifty Close Trend R1 R2 S1 S2
16663 Neutral 16889 17220 16631 16447

Indian shares fell sharply on Tuesday to snap a five-day winning streak, as a relentless sell-off in
Chinese stocks amid resurgence of Covid-19 cases in the country soured investor sentiment
globally. Markets opened on a positive note before giving up all gains to end deep in the red,
tracking weak cues from other Asian and European markets. Nifty index ended down 208.30
points, at 16,663. Commodity-related stocks were among the worst hit as oil and base metal
prices tumbled on concerns over Chinese demand and a hit to global growth.

Nifty losses all the previous day’s gain and took index to low of the day that is 16555 and formed
bearish candle on daily chart with long lower shadow. That indicates strong selling throughout the
session. Index again trading below 20 day’s SMA line. so, for the further upside nifty has to hold
above 16663 level, to start next bounce towards 16889 and 17220 whereas support exists at
16447 levels.
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\A Client added Long calls by 176.1k contracts and unwounded the long puts by 58.8 k contracts
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Close R3 R2 R1 S1 S2 S3
BANKNIFTY 35022.65 35915.7 35618.0 35320.3 34725.0 34427.3 34129.6
NIFTY 16663 16972.9 16869.6 16766.3 16559.7 16456.4 16353.1
ADANIPORTS 721.3 747.8 739.0 730.1 712.5 703.6 694.8
ASIANPAINT 2987.15 3069.1 3041.8 3014.5 2959.8 2932.5 2905.2
AXISBANK 698.15 722.9 714.6 706.4 689.9 681.7 673.4
BAJAJ-AUTO 3454 3540.5 3511.7 3482.8 3425.2 3396.3 3367.5
BAJAJFINSV 15708.9 16281.5 16090.6 15899.8 15518.0 15327.2 15136.3
BAJFINANCE 6666.5 6915.5 6832.5 6749.5 6583.5 6500.5 6417.5
BHARTIARTL 703.1 723.3 716.6 709.8 696.4 689.6 682.9
BPCL 350.3 361.1 357.5 353.9 346.7 343.1 339.5
BRITANNIA 3222.85 3297.3 3272.5 3247.7 3198.0 3173.2 3148.4
CIPLA 1068.15 1096.0 1086.7 1077.4 1058.9 1049.6 1040.3
COALINDIA 172.9 178.8 176.8 174.9 170.9 169.0 167.0
DIVISLAB 4386.2 4507.9 4467.3 4426.8 4345.6 4305.1 4264.5
DRREDDY 3899.8 3997.5 3964.9 3932.4 3867.2 3834.7 3802.1
EICHERMOT 2305.25 2373.7 2350.9 2328.1 2282.4 2259.6 2236.8
GRASIM 1564.25 1613.3 1596.9 1580.6 1547.9 1531.6 1515.2
HCLTECH 1176.85 1209.5 1198.6 1187.7 1166.0 1155.1 1144.2
HDFC 2240.85 2305.4 2283.9 2262.4 2219.3 2197.8 2176.3
HDFCBANK 1424 1459.7 1447.8 1435.9 1412.1 1400.2 1388.3
HDFCLIFE 504.7 519.4 514.5 509.6 499.8 494.9 490.0
HEROMOTOCO 2318.4 2383.8 2362.0 2340.2 2296.6 2274.8 2253.0
HINDALCO 559.75 582.7 575.0 567.4 552.1 544.5 536.8
HINDUNILVR 2038.2 2084.1 2068.8 2053.5 2022.9 2007.6 1992.3
ICICIBANK 697.35 719.9 712.4 704.9 689.8 682.3 674.8
INDUSINDBK 896.65 938.2 924.4 910.5 882.8 868.9 855.1
INFY 1839.3 1884.8 1869.6 1854.5 1824.1 1809.0 1793.8
10C 119 122.3 121.2 120.1 117.9 116.8 115.7
ITC 237.85 243.9 241.9 239.9 235.8 233.8 231.8
JSWSTEEL 641.15 665.3 657.2 649.2 633.1 625.1 617.0
KOTAKBANK 1733.75 1785.8 1768.4 1751.1 1716.4 1699.1 1681.7
LT 1743.45 1790.0 1774.5 1759.0 1727.9 1712.4 1696.9
M&M 761.2 785.3 777.3 769.2 753.2 745.1 737.1
MARUTI 7420.05 7656.0 7577.4 7498.7 7341.4 7262.7 7184.1
NESTLEIND 17461.85 17815.5 17697.6 17579.7 17344.0 17226.1 17108.2
NTPC 131.05 134.6 133.4 132.2 129.9 128.7 127.5
ONGC 163.75 169.9 167.9 165.8 161.7 159.6 157.6
POWERGRID 209.65 215.4 2135 211.6 207.7 205.8 203.9
RELIANCE 2363.45 2430.5 2408.1 2385.8 23411 2318.8 2296.4
SBILIFE 1070.5 1099.4 1089.8 1080.1 1060.9 1051.2 1041.6
SBIN 485.85 501.9 496.5 491.2 480.5 475.2 469.8
SHREECEM 22800.4 23467.3 23245.0 23022.7 22578.1 22355.8 22133.5
SUNPHARMA 891.65 915.6 907.6 899.6 883.7 875.7 867.7
TATACONSUM 748.6 770.8 763.4 756.0 741.2 733.8 726.4
TATAMOTORS 413.65 433.5 426.9 420.3 407.0 400.4 393.8
TATASTEEL 1233.75 1283.5 1266.9 1250.3 1217.2 1200.6 1184.0
TCS 3593.9 3676.9 3649.2 3621.6 3566.2 3538.6 3510.9
TECHM 1458.6 1503.7 1488.6 1473.6 1443.6 1428.6 1413.5
TITAN 2556.95 2633.7 2608.1 2582.5 2531.4 2505.8 2480.2
ULTRACEMCO 6021.25 6190.1 6133.8 6077.5 5965.0 5908.7 5852.4
UPL 741 766.8 758.2 749.6 732.4 723.8 715.2
WIPRO 587.7 604.7 599.0 593.4 582.0 576.4 570.7
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/Research Disclaimer and Disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts)\
Regulations, 2014

Inventure Growth and Securities Limited (“IGSL”) is a registered Research Analyst Entity (hereinafter be referred as “IGSL RE”). “IGSL”
is a registered stock broker or intermediary engaged in Stock Broking, Depository Participant and Mutual Fund Distributor. Registered
member of National Stock Exchange of India Ltd (NSEIL), Bombay Stock Exchange Ltd (BSE), Metropolitan Stock Exchange of India Ltd
(MSEI). IGSL is also a depository participant with Central Depository Services Ltd (CDSL)

This Research Report (hereinafter referred as “Report”) has been prepared by Inventure Growth & Securities Limited as a Research
Entity (hereinafter referred as “IGSL RE” Limited. The Research Analysts, strategists are principally responsible for the preparation of
“IGSL RE” research. The research analysts have received compensation based upon various factors, which may include quality of
research, investor client feedback, stock picking, competitive factors and firm revenues etc.

Whilst IGSL has taken all reasonable steps to ensure that this information is correct, IGSL does not offer any warranty as to the accuracy
or completeness of such information. Any person placing reliance on the report to undertake trading does so entirely at his or her own
risk and IGSL does not accept any liability as a result. Securities and Derivatives markets may be subject to rapid and unexpected price
movements and past performance is not necessarily an indication of future performance.

General Disclaimer: This ‘Report’ is strictly meant for use by the recipient and is not for circulation. This Report does not take into
account particular investment objectives, financial situations or specific needs of individual clients nor does it constitute a personal
recommendation. The recommendations, if any, made herein are expression of views and/or opinions and should not be deemed or
construed to be neither advice for the purpose of purchase or sale of any security, derivatives or any other security through IGSL nor
any solicitation or offering of any investment /trading opportunity on behalf of the issuer(s) of the respective security (ies) referred to
herein. These information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is
solicited based upon the information provided herein. Recipients of this “Report” should rely on information/data arising out of their
own Study/investigations. It is advised to seek independent professional advice and arrive at an informed trading/investment decision
before executing any trades or making any investments. This ‘Report’ has been prepared on the basis of publicly available information,
internally developed data and other sources believed by IGSL to be reliable. IGSL or its directors, employees, affiliates or
representatives shall not be responsible for, or warrant for the accuracy, completeness, adequacy and reliability of such information /
opinions / views. Though due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of
the directors, employees, affiliates or representatives of IGSL shall be liable for any direct, indirect, special, incidental, consequential,
punitive or exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained
in this Report.

The price and value of the investments referred to in this Report and the income from them may tend to go down as well as up, and
investors may incur losses on any investments. Yester performance shall not be a guide for future performance. IGSL does not provide
tax advice to its clients, and all investors are strongly advised to take advice of their tax advisers regarding taxation aspects of any
potential investment. Opinions are based on the current scenario as of the date appearing on this ‘Report’ only. IGSL does not
undertake to advise you as to any change of our views expressed in this “Report’ may differ on account of differences in research
methodology, personal judgment and difference in time horizons for which recommendations are made. User should keep this risk in
mind and not hold IGSL, its employees and associates responsible for any losses, damages of any type whatsoever.

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who
is a citizen or resident of or located in

any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or
regulation or which would subject “IGSL” to any registration or licensing requirement within such jurisdiction(s). No action has been or
will be taken by “IGSL” in any jurisdiction (other than India), where any action for such purpose(s) is required. Accordingly, this ‘Report’
shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in compliance with all
applicable laws and regulations of such country or jurisdiction. “IGSL” requires such recipient to inform himself about and to observe
any restrictions at his own expense, without any liability to “IGSL”. Any dispute arising out of this Report shall be subject to the
exclusive jurisdiction of the Courts in Mumbai (India).

Statements on ownership and material conflicts of interest, compensation - IGSL and Associates reciprocates to the best of the

\knowledge and belief of IGSL/ its Associates/ research Analyst who is preparing this report. J
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a )

Disclosuresf Interest(Additional)

«“ | G &td researchAnalyst(s)or its associateor relativesof the ResearchAnalystdoes not have any financial interest in the
companyies) coveredin thisreport.

«“ | GifstesearchAnalystor its associate®r relativesof the researchanalyst

affiliatescollectivelydo not hold more than 1% of the securitiesof the company(iescoveredin this report asof the end of the month
immediatelyprecedinghe distributionof the researchreport.

«“ | G 8d.résearchanalyst,his/her associate his/her relative, do not have any other material conflict of interest at the time of
publicationof thisresearctreport.

«“ | G &td researchanalyst,and its associateshave not received compensationfor investmentbankingor merchant bankingor
brokerageserviceor for anyother productsor servicefrom the companyies) coveredin thisreport, in the pasttwelve months

«“ | G 8drésearchanalyst,or its associatedave not managedor co-managedin the previoustwelve months, a private or public
offering of securitiesfor the company(ies) coveredin thisreport.

«“ | G its associatehavenot receivedcompensatioror other benefitsfrom the companyies) coveredin this report or from any
third party,in connectionwith the researchreport.

« IGSlresearchanalysthasnot servedasan Officer,Director,or employeeof the company(ies) coveredin the Researcheport.

«“ | G Bslktesearchanalysthasnot beenengagedn marketmakingactivityfor the companyies) coveredin the Researcheport.
« Thedetailsof IGSLits researchanalystandits associatepertainingto the companiesoveredin the Researchieport are givenbelow

Sr. No. Particulars Yes / No
1. Whether compensation has been received from the company(ies) covered in the Research report in the past 12 No
months for investment banking transaction by IGSL

2. Whether Research Analyst, IGSL or its associates or relatives of the Research Analyst affiliates collectively hold  No
more than 1% of the company(ies) covered in the Research report

3. Whether compensation has been received by IGSL or its associates from the company(ies) covered in the Research  No
report
4. IGSL or its affiliates have managed or co-managed in the previous twelve months a private or public offering of No

securities for the company(ies) covered in the Research report

5. IGSL, its research analyst, his associate, or its associates have received compensation for investment banking or  No
merchant banking or brokerage services or for any other products or services from the company(ies) covered in the
Research report, in the last twelve months

Copyright The copyrightin this researchreport belongsexclusivelyto IGSLAII rights are reserved Any unauthorizeduse or disclosures prohibited No
reprintingor reproduction,in wholeor in part, is permitted without the | G Spridr sonsent,exceptthat a recipientmayreprint it for internal circulation
onlyandonlyif it isreprintedin its entirety.

This“ R e p 3 fort distribution only under such circumstancesas may be permitted by applicablelaw. This“ R e p basno'tegardto the specific
investmentobjectivesfinancialsituationor particularneedsof any specificrecipient,evenif sentonly to a singlerecipient This* R e p isnottgtiaranteed
to be acompletestatementor summaryof anysecuritiesmarkets,reportsor developmentgeferredto in this researchreport. NeitherIGSlnor anyof its
directors, officers, employeesor agentsshall have any liability, howeverarising,for any error, inaccuracyor incompletenesof fact or opinion in this
“ r e poolackofcareinthisr e p opreparatsonor publicationor anylosser damagesvhichmayarisefrom the useof thisresearchreport.
Informationbarriersmaybe relied uponbuy IGSLsuchas” C h i Wa Is te sohtrol the flow of informationwithin the areas,units, divisionsgroups,or
affiliatesof IGSL

Investingin any non-U.S securitiesor related financialinstruments (includingADRsYiscussedn this researchreport may presentcertain risks The
securitiesof non-U.S issueramaynot be registeredwith, or be subjectto the regulationsof, the U.S Securitiesand Exchang€€ommissioninformationon
suchnon-U.S securitiesor related financialinstrumentsmay be limited. Foreigncompaniesmay not be subjectto audit and reporting standardsand
regulatoryrequirementscomparableto thosein effect within the United States Thevalue of any investmentor incomefrom any securitiesor related
financialinstrumentsdiscussedn this researchreport denominatedin a currencyother than U.S dollarsis subjectto exchangeate fluctuationsthat may
havea positiveor adverseeffecton the valueof or incomefrom suchsecuritiesor relatedfinanciainstruments

Pastperformanceis not necessarily guideto future performanceand no representationor warranty,expressor implied,is madeby IGSlwith respectto
future performance Incomefrom investmentsmayfluctuate Thepriceor valueof the investmentsto whichthis researchreport relates,either directly or
indirectly, mayfall or rise againstthe interest of investors Any recommendatioror opinion containedin this researchreport may becomeoutdatedasa
consequencef changesn the environmentin which the issuerof the securitiesunder analysisoperates,in additionto changesn the estimatesand
forecastsassumptionsindvaluationmethodologyusedherein

No part of the content of this researchreport maybe copied,forwardedor duplicatedin any form or by any meanswithout the prior written consentof
IGSlandIGSlaccept:oliabilitywhatsoeveffor the actionsof third partiesin thisrespect J
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