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Indian shares rose on Thursday to reach fresh record highs, with banking, financial and
fast-moving consumer goods (FMCG) stocks leading the surge. Nifty index finished at a
record high of 17,629.50, up 110.05 points, from its previous close as investors awaited
details on the creation of a government-funded 'bad bank' later in the day.

Second straight session where index formed bullish candle on the daily chart. which is
indicating that bulls are now in charge and they are aggressive now. Which result in index
close above 17600 mark. However, Index’s RSl is trading above 85 level which we can
consider as a over bought zone so it may result in some profit booking .
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Hero MotoCorp Ltd.
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The country’s largest two-wheeled maker Hero MotoCorp Thursday said it will make
an upward revision in the ex-showroom prices of its motorcycles and scooters, with
effect from September 20, 2021. “The price hike has been necessitated to offset the
impact of steadily increasing commaodity prices”, the company said in a statement.
The price hike across the range of motorcycles and scooters will be up to Rs. 3,000.
(economictimes.indiatimes.com)
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Kotak Mahindra Bank
Ltd.

Kotak Mahindra Bank on Thursday announced the acquisition of German carmaker
Volkswagen's captive vehicle finance business for an undisclosed sum. The deal
involves the private sector lender's in-house NBFC Kotak Mahindra Prime acquiring
the passenger car and two-wheeler portfolio, while Kotak Mahindra Bank Limited
(KMBL) will acquire the commercial vehicles portfolio from Volkswagen Finance
(VF), as per an official statement. (economictimes.indiatimes.com)

TVS Motor Company
Ltd.

TVS Motor Company, a global manufacturer of two-wheeler and three-wheeler
vehicles, announced a partnership with European e-bike, EGO Movement as a
majority shareholder, in an all-cash deal through its Singapore Subsidiary TVS Motor
(Singapore) Pte Ltd. (moneycontrol.com)

Positive Consolidation
Positive Bullish
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Research Disclaimer and Disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014

Inventure Growth and Securities Limited (“IGSL”) is a registered Research Analyst Entity (hereinafter be referred as “IGSL RE”). “IGSL” is a registered stock broker or intermediary engaged in
Stock Broking, Depository Participant and Mutual Fund Distributor. Registered member of National Stock Exchange of India Ltd (NSEIL), Bombay Stock Exchange Ltd (BSE), Metropolitan Stock
Exchange of India Ltd (MSEI). IGSL is also a depository participant with Central Depository Services Ltd (CDSL)

This Research Report (hereinafter referred as “Report”) has been prepared by Inventure Growth & Securities Limited as a Research Entity (hereinafter referred as “IGSL RE” Limited. The
Research Analysts, strategists are principally responsible for the preparation of “IGSL RE” research. The research analysts have received compensation based upon various factors, which may
include quality of research, investor client feedback, stock picking, competitive factors and firm revenues etc.

Whilst IGSL has taken all reasonable steps to ensure that this information is correct, IGSL does not offer any warranty as to the accuracy or completeness of such information. Any person
placing reliance on the report to undertake trading does so entirely at his or her own risk and IGSL does not accept any liability as a result. Securities and Derivatives markets may be subject
to rapid and unexpected price movements and past performance is not necessarily an indication of future performance.

General Disclaimer: This ‘Report’ is strictly meant for use by the recipient and is not for circulation. This Report does not take into account particular investment objectives, financial
situations or specific needs of individual clients nor does it constitute a personal recommendation. The recommendations, if any, made herein are expression of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale of any security, derivatives or any other security through IGSL nor any solicitation or offering of
any investment /trading opportunity on behalf of the issuer(s) of the respective security (ies) referred to herein. These information / opinions / views are not meant to serve as a professional
investment guide for the readers. No action is solicited based upon the information provided herein. Recipients of this “Report” should rely on information/data arising out of their own
Study/investigations. It is advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any investments.
This ‘Report’ has been prepared on the basis of publicly available information, internally developed data and other sources believed by IGSL to be reliable. IGSL or its directors, employees,
affiliates or representatives shall not be responsible for, or warrant for the accuracy, completeness, adequacy and reliability of such information / opinions / views. Though due care has been
taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of IGSL shall be liable for any direct, indirect,
special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained in this Report.

The price and value of the investments referred to in this Report and the income from them may tend to go down as well as up, and investors may incur losses on any investments. Yester
performance shall not be a guide for future performance. IGSL does not provide tax advice to its clients, and all investors are strongly advised to take advice of their tax advisers regarding
taxation aspects of any potential investment. Opinions are based on the current scenario as of the date appearing on this ‘Report” only. IGSL does not undertake to advise you as to any
change of our views expressed in this “Report’ may differ on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations
are made. User should keep this risk in mind and not hold IGSL, its employees and associates responsible for any losses, damages of any type whatsoever.

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in

any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject “IGSL” to any
registration or licensing requirement within such jurisdiction(s). No action has been or will be taken by “IGSL” in any jurisdiction (other than India), where any action for such purpose(s) is
required. Accordingly, this ‘Report’ shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in compliance with all applicable laws and
regulations of such country or jurisdiction. “IGSL” requires such recipient to inform himself about and to observe any restrictions at his own expense, without any liability to “IGSL”. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in Mumbai (India).

Statements on ownership and material conflicts of interest, compensation - IGSL and Associates reciprocates to the best of the knowledge and belief of IGSL/ its Associates/ research Analyst
who is preparing this report.
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Disclosures of Interest (Additional):

*“IGSL”, its research Analyst(s), or its associates or relatives of the Research Analyst does not have any financial interest in the company(ies) covered in this report.

*“|GSL” its research Analyst, or its associates or relatives of the research analyst

affiliates collectively do not hold more than 1% of the securities of the company (ies)covered in this report as of the end of the month immediately preceding the distribution of the research
report.

*“IGSL”, its research analyst, his/her associate, his/her relative, do not have any other material conflict of interest at the time of publication of this research report.

*“|GSL”, its research analyst, and its associates have not received compensation for investment banking or merchant banking or brokerage services or for any other products or services from the
company(ies) covered in this report, in the past twelve months.

*“IGSL”, its research analyst, or its associates have not managed or co-managed in the previous twelve months, a private or public offering of securities for the company (ies) covered in this
report.

*“IGSL, or its associates have not received compensation or other benefits from the company(ies) covered in this report or from any third party, in connection with the research report.

*|GSL research analyst has not served as an Officer, Director, or employee of the company (ies) covered in the Research report.

*“IGSL”, its research analyst has not been engaged in market making activity for the company(ies) covered in the Research report.

*The details of IGSL, its research analyst and its associates pertaining to the companies covered in the Research report are given below

Sr. No. Particulars Yes / No
1. Whether compensation has been received from the company(ies) covered in the Research report in the past 12 months for investment banking transaction by IGSL No
2. Whether Research Analyst, IGSL or its associates or relatives of the Research Analyst affiliates collectively hold more than 1% of the company(ies) covered in the Research report No
3. Whether compensation has been received by IGSL or its associates from the company(ies) covered in the Research report No
4, IGSL or its affiliates have managed or co-managed in the previous twelve months a private or public offering of securities for the company(ies) covered in the Research report No
5. IGSL, its research analyst, his associate, or its associates have received compensation for investment banking or merchant banking or brokerage services or for any other products or  No

services from the company(ies) covered in the Research report, in the last twelve months

Copyright: The copyright in this research report belongs exclusively to IGSL. All rights are reserved. Any unauthorized use or disclosure is prohibited. No reprinting or reproduction, in whole or in part, is permitted without
the IGSL’s prior consent, except that a recipient may reprint it for internal circulation only and only if it is reprinted in its entirety.

This “Report” is for distribution only under such circumstances as may be permitted by applicable law. This “Report” has no regard to the specific investment objectives, financial situation or particular needs of any specific
recipient, even if sent only to a single recipient. This “Report” is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments referred to in this research report. Neither IGSL
nor any of its directors, officers, employees or agents shall have any liability, however arising, for any error, inaccuracy or incompleteness of fact or opinion in this “report” or lack of care in this report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

Information barriers may be relied upon buy IGSL, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or affiliates of IGSL.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be registered with, or be subject
to the regulations of, the U.S. Securities and Exchange Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting
standards and regulatory requirements comparable to those in effect within the United States. The value of any investment or income from any securities or related financial instruments discussed in this research report
denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by IGSL with respect to future performance. Income from investments may fluctuate. The
price or value of the investments to which this research report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this research report may
become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation
methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior written consent of IGSL and IGSL accepts no liability whatsoever for the actions of third
parties in this respect.



