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Despiteopeningon a buoyantnote and hitting fresh highs,the Indian stockmarket failed
to hold gainsand ended flat on Wednesdayas traders choseto take profits at several
countersamid a lack of fresh triggers The National StockExchange'§ifty roseto a new
high of 16,71245, but ended with a gain of just 10.05 points at 16,634.65 after briefly
slippinginto negativeterritory in the final hour.

Nifty openedwith the positive biaswhere bulls were aggressiveand made new all time
high in the index Howeverin secondhalf bearstake the chargeand pushednifty below
16700 mark Moreover,i n d &Slis sading at over bought territory so we might see
someprofit bookingin comingsessiorwith the resistanceof 16700level
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DrugmakerCiplaLtd and KemwellBiopharmaPvtLtd, a biopharmaceuticaContrac
Developmentand ManufacturingOrganisation(CDMO)0n Wednesdayannounce

Cipla Ltd. executionof ajoint venture agreementto develop,manufactureand commercialis: Positive Bearish
biosimilardfor globalmarkets (business-standard.com)

Bharti Airtel, | n d seaohdfargesttelco, hassaidits board will meet on August29
Bharti Airtel Ltd.  to considerand approveraisingfunds via equity, equity linked or debt instruments Positive Bullish
or acombination (economictimes.indiatimes.com)

BelstarMicrofinancelLtd, a subsidiaryof Muthoot FinancelLtd, on Wednesdaysaidit
has signeddefinitive agreementsto raise R350 crore of equity capital from new
investorAffirma Capitaland existinginvestorsMuthoot Financeand Maj Invest This
equityraiseis subjectto obtainingrequiredregulatoryapprovals(livemint.com)

Muthoot Finance Ltd. Positive Bearish




Index Option Data

Index NIFTY Change

Fut Closing 16632.35 0.1%

Prem/Disc -2.30 2.05

Ol Qty 1.48 Cr. 5.4%

Nifty PCR 1.24
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A NIFTYuture wasup 0.07%with increasen Ol by 5.36%

A Nifty PutOl additionwasseenat 16600followed by 16700which
canactasshortterm support

A Nifty Call O | addition was seen at 16700 followed by 1680Q
whichcanactasshortterm resistance
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Index BANKNIFTY Change
Fut Closing 35617.65 -0.3%
Prem/Disc 31.40 24.15
Ol Qty 0.2 Cr. 6.3%
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A Nifty Bankfuture wasDown0.28%with increasein Ol by 6.31%
A Nifty BankPutO| Reductiorwasseenat 34500followed by 3400Q

A Nifty BankCallO | addition was seenat 35500followed by 3600C
whichcanactasshortterm resistance
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Participant wise Ol Activity

( Fig
Participant Index Fut Call Put
Type Activity Activity Activity
Retail 0.9 80.5 415
DIl -3.9 0.00 2.3
Fll 1.4 4.96 19.1
Pro 3.3 -85.44 20.1

in 000

Contracts)

A Fll added long Index future by 1.4k contracts and Clien
addedshortIndexfuture by 0.9k contracts

A FlladdedLongcallsby 5k contractsand addedlong puts by
19.1 k contracts

A ClientaddedLongcallsby 80.5k contractsand unwoundec
the longputsby 41.5 k contracts

Index Future Ol %

Client
49%

H Future Index Long %

m Future Index Short %

Client 52% 48%
DIl 9% 91%
Fll 64% 36%

Pro 44% 56%
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Open Interest Gainers

Future  Price Chng Fut Ol Chng

IFERE Price % %

MPHASIS Up 2795.9¢ -0.4% 14.1%
GODREJCP Up 1043.0¢ 2.8% 11.7%
SUNTV Down 483.3¢ -3.4% 6.8%

Volume Gainers

Future Price Chng 3 Day Vol

Chng %

Price %

SUNTV Down 483.3¢ -3.4%  197.2%
NATIONALUM  Down 80.8 0.7% 170.9%
PNB Down 36.6 0.5% 148.2%

Stocks Near Highest Call Open Interest

Future Highest No of
S¥mbe UL Price CallOl  Contracts
AUROPHARMA Down 696.4 700 1842
BAJFINANCE Up 6936.9¢ 700C 1393
HDFC Up 2698.6: 270C 918
BAN Scripts

IDEA88% NATIONALUMG% NMDC 84% SAIL90%
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Open interest Losers

Future Price Chng
Price %

Trend

TVSMOTOR Down 518.5¢ 2.2% -12.4%
LALPATHLAB Up 3818.7¢ -0.4% -10.3%
TORNTPOWER Down 472.¢ 2.8% -9.7%

Highest Position Carry forward %

Future Price Chng O Chng/
Price % Volume

Trend

MPHASIS Up 2795.9¢ -0.4% 14.6%
NTPC Down 114.1¢ 0.0% 9.1%
GODREJCP Up 1043.0¢ 2.8% 9.0%

Stocks Near Highest Put Open Interest

Future Highest No of

Symbol VLG Price Put Ol  Contracts

KOTAKBANK Down 1698.¢ 170C 1797

TATASTEEL Down 1389.0¢ 140C 142C

ICICIBANK Down 691.c 690 1012




Nifty 50 Stock Levels

NIFTY
BANKNIFTY
ADANIPORTS
ASIANPAINT
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BAJAJFINSV
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BHARTIARTL
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739.05
3689.65
15904.05
6944.9
612.45
460.7
3842.7
912.6
138.85
4856.55
4549.35
2579.5
1447.7
1154.35
2699.25
1557.4
687.55
2673.9
430.7
2645
691.05
1005.6

Down
Neutral
Up
Up
Down
Up
Up
Up
Up
Up
Down
Down
Down
Down
Down
Down
Up
Up
Up
Down
Down
Down
Up
Down
Down

16550.6
35432.1
695.3
3056.6
744.0
3728.3
15528.3
6769.2
618.7
457.7
3829.8
904.9
136.1
4864.9
4577.3
2562.1
1467.4
1145.9
2710.7
1532.8
673.3
2698.9
417.9
2601.2
688.3
993.4

16506.7
35743.1
699.3
3021.9
752.0
3753.7
14987.1
6518.6
623.7
457.4
3734.7
903.2
139.2
4885.9
4639.0
2569.8
1480.6
1127.8
2704.9
1524.3
672.6
2738.1
428.4
2510.6
695.4
1007.8

16288.4
35593.6
695.1
3010.7
745.1
3794.0
14597.6
6398.8
604.5
456.1
3639.3
909.3
141.7
4903.7
4697.2
2601.5
1510.3
1083.0
2632.2
1492.4
671.7
2771.2
433.5
2438.5
695.8
1007.7

16844.2
36244.6
740.0
3093.6
758.9
3756.8
16325.5
7135.9
625.1
471.0
3908.0
929.5
141.6
4942.5
4633.1
2634.7
1478.0
1176.5
2756.7
1585.7
701.3
2726.3
443.1
2686.3
707.9
1040.3

16764.2
35993.1
732.6
3072.4
751.3
3731.1
16164.5
7062.9
620.2
467.0
3883.1
923.0
140.6
4909.7
4601.1
2613.6
1466.4
1168.0
2734.8
1574.9
696.0
2706.3
438.4
2670.5
701.5
1027.0

16715.6
35840.4
728.2
3059.5
746.7
3715.6
16066.7
7018.6
617.3
464.7
3867.9
919.1
139.9
4889.7
4581.7
2600.8
1459.4
1162.9
2721.4
1568.3
692.9
2694.1
4355
2660.9
697.6
1019.0

16553.7
35332.1
713.3
3016.6
731.4
3663.7
15741.4
6871.2
607.6
456.7
3817.5
906.1
137.8
4823.4
4517.0
2558.2
1436.0
1145.8
2677.1
1546.5
682.2
2653.7
425.9
2629.1
684.5
992.2
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16505.1
35179.4
708.9
3003.7
726.8
3648.2
15643.6
6826.9
604.7
454.4
3802.3
902.2
137.1
4803.4
4497.6
2545.4
1429.0
1140.7
2663.7
1539.9
679.1
2641.5
423.0
2619.5
680.6
984.2
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16425.1
34927.9
701.5
2982.5
719.2
3622.5
15482.6
6753.9
599.8
450.4
3777.4
895.7
136.1
4770.6
4465.6
2524.3
1417.4
1132.2
2641.8
1529.1
673.8
26215
418.3
2603.7
674.2
970.9




Nifty 50 Stock Levels

20 Day

Symbol

INFY

I0C

ITC
JSWSTEEL
KOTAKBANK
LT

M&M
MARUTI
NESTLEIND
NTPC

ONGC
POWERGRID

RELIANCE
SBILIFE

SBIN
SHREECEM
SUNPHARMA
TATACONSUM
TATAMOTORS
TATASTEEL
TCS

TECHM

TITAN
ULTRACEMCO
UPL

WIPRO

Close

1735.6
106.1
206.4

683.85

1697.25

1593.8

772.05

6711.8

19909.8
114

115.65
175.5

2202.6

1156.1

416.25
26288

769.05

836
284.4
1390.2
3659

1463.1

1822.65

7382.35
726.1
631.6

Up
Down
Down
Down
Down
Down

Up
Down

Up
Down
Down

Neutral

Up

Up
Down
Down
Down

Up
Down
Down

Up

Up

Neutral
Down
Down

Neutral

1734.2
105.0
207.7
696.8

1716.5

1603.1
778.4

6809.2

19647.0
114.6
113.0
177.8

2173.9
1136.9
414.0
26233.7
767.8
839.4
283.6
1405.0
3603.7
1430.8
1865.5
7460.4
733.4
629.7

1719.9
105.2
208.9
724.7

1751.0

1619.3
782.0

6886.4

18995.8
116.1
1145
179.9

2157.4
1137.8
420.7
26343.0
773.7
818.3
293.2
1437.7
3520.5
1402.9
1849.5
7451.2
754.0
622.4

SMA

1681.5
104.6
209.7
734.8

1735.9

1615.5
770.6

6978.4

18519.8
116.7
115.2
179.1

2119.1
1134.3
429.7
27387.7
770.5
791.7
295.1
1428.6
3393.3
1313.9
1816.1
7550.9
773.4
609.7

1765.8
108.1
209.9
701.7
1732.7
1624.1
789.3
6844.0
20222.4
116.1
118.5
178.8

2246.4
1178.3
426.3
26813.8
784.2
853.5
293.4
1428.7
3718.3
1493.1
1858.9
7524.8
745.1
644.3

1754.3
107.3
208.5
694.9

1719.2

1612.5
782.7

6793.5

20103.0
1153
117.4
177.5

2229.7
1169.8
422.4
26612.9
778.4
846.8
289.9
1414.0
3695.6
1481.6
1845.1
7470.4
737.9
639.4

R1

1747.3
106.9
207.7
690.7

1710.9

1605.5
778.7

6762.8

20030.5
114.8
116.7
176.8

22195
1164.7
420.1
26490.9
774.9
842.7
287.9
1405.1
3681.9
1474.7
1836.7
7437.3
733.4
636.5
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S1

1723.9
105.3
205.1
677.0
1683.6
1582.1
765.4
6660.8
19789.1
113.2
114.6
174.2

2185.7
11475
412.4
26085.1
763.2
829.3
280.9
1375.3
3636.1
1451.5
1808.6
7327.4
718.8
626.7

1716.9
104.9
204.3
672.8

1675.3

1575.1
761.4

6630.1

19716.6
112.7
113.9
1735

2175.5
1142.4
410.1
25963.1
759.7
825.2
278.9
1366.4
3622.4
1444.6
1800.2
7294.3
714.3
623.8

1705.4
104.1
202.9
666.0

1661.8

1563.5
754.8

6579.6

19597.2
111.9
112.8
172.2

2158.8
1133.9
406.2
25762.2
753.9
818.5
275.4
1351.7
3599.7
1433.1
1786.4
7239.9
707.1
618.9




Disclaimer and Disclosure INVENTURE

GCGROWTH & SECURITIES LTD

Enhancing Fortunes, Enriching Lives,

Research Disclaimer and Disclosure inter-alia as required under Securities and Exchange Board of India (Research Analysts) Regulations, 2014

Inventure Growth and Securities Limited (“IGSL”) is a registered Research Analyst Entity (hereinafter be referred as “IGSL RE”). “IGSL” is a registered stock broker or intermediary engaged in
Stock Broking, Depository Participant and Mutual Fund Distributor. Registered member of National Stock Exchange of India Ltd (NSEIL), Bombay Stock Exchange Ltd (BSE), Metropolitan Stock
Exchange of India Ltd (MSEI). IGSL is also a depository participant with Central Depository Services Ltd (CDSL)

This Research Report (hereinafter referred as “Report”) has been prepared by Inventure Growth & Securities Limited as a Research Entity (hereinafter referred as “IGSL RE” Limited. The
Research Analysts, strategists are principally responsible for the preparation of “IGSL RE” research. The research analysts have received compensation based upon various factors, which may
include quality of research, investor client feedback, stock picking, competitive factors and firm revenues etc.

Whilst IGSL has taken all reasonable steps to ensure that this information is correct, IGSL does not offer any warranty as to the accuracy or completeness of such information. Any person
placing reliance on the report to undertake trading does so entirely at his or her own risk and IGSL does not accept any liability as a result. Securities and Derivatives markets may be subject
to rapid and unexpected price movements and past performance is not necessarily an indication of future performance.

General Disclaimer: This ‘Report’ is strictly meant for use by the recipient and is not for circulation. This Report does not take into account particular investment objectives, financial
situations or specific needs of individual clients nor does it constitute a personal recommendation. The recommendations, if any, made herein are expression of views and/or opinions and
should not be deemed or construed to be neither advice for the purpose of purchase or sale of any security, derivatives or any other security through IGSL nor any solicitation or offering of
any investment /trading opportunity on behalf of the issuer(s) of the respective security (ies) referred to herein. These information / opinions / views are not meant to serve as a professional
investment guide for the readers. No action is solicited based upon the information provided herein. Recipients of this “Report” should rely on information/data arising out of their own
Study/investigations. It is advised to seek independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any investments.
This ‘Report’ has been prepared on the basis of publicly available information, internally developed data and other sources believed by IGSL to be reliable. IGSL or its directors, employees,
affiliates or representatives shall not be responsible for, or warrant for the accuracy, completeness, adequacy and reliability of such information / opinions / views. Though due care has been
taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of IGSL shall be liable for any direct, indirect,
special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained in this Report.

The price and value of the investments referred to in this Report and the income from them may tend to go down as well as up, and investors may incur losses on any investments. Yester
performance shall not be a guide for future performance. IGSL does not provide tax advice to its clients, and all investors are strongly advised to take advice of their tax advisers regarding
taxation aspects of any potential investment. Opinions are based on the current scenario as of the date appearing on this ‘Report” only. IGSL does not undertake to advise you as to any
change of our views expressed in this “Report’ may differ on account of differences in research methodology, personal judgment and difference in time horizons for which recommendations
are made. User should keep this risk in mind and not hold IGSL, its employees and associates responsible for any losses, damages of any type whatsoever.

Disclaimers in respect of jurisdiction: This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in

any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject “IGSL” to any
registration or licensing requirement within such jurisdiction(s). No action has been or will be taken by “IGSL” in any jurisdiction (other than India), where any action for such purpose(s) is
required. Accordingly, this ‘Report’ shall not be possessed, circulated and/or distributed in any such country or jurisdiction unless such action is in compliance with all applicable laws and
regulations of such country or jurisdiction. “IGSL” requires such recipient to inform himself about and to observe any restrictions at his own expense, without any liability to “IGSL”. Any
dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in Mumbai (India).

Statements on ownership and material conflicts of interest, compensation - IGSL and Associates reciprocates to the best of the knowledge and belief of IGSL/ its Associates/ research Analyst
who is preparing this report.
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Disclosures of Interest (Additional):

*“IGSL”, its research Analyst(s), or its associates or relatives of the Research Analyst does not have any financial interest in the company(ies) covered in this report.

*“|GSL” its research Analyst, or its associates or relatives of the research analyst

affiliates collectively do not hold more than 1% of the securities of the company (ies)covered in this report as of the end of the month immediately preceding the distribution of the research
report.

*“IGSL”, its research analyst, his/her associate, his/her relative, do not have any other material conflict of interest at the time of publication of this research report.

*“|GSL”, its research analyst, and its associates have not received compensation for investment banking or merchant banking or brokerage services or for any other products or services from the
company(ies) covered in this report, in the past twelve months.

*“IGSL”, its research analyst, or its associates have not managed or co-managed in the previous twelve months, a private or public offering of securities for the company (ies) covered in this
report.

*“IGSL, or its associates have not received compensation or other benefits from the company(ies) covered in this report or from any third party, in connection with the research report.

*|GSL research analyst has not served as an Officer, Director, or employee of the company (ies) covered in the Research report.

*“IGSL”, its research analyst has not been engaged in market making activity for the company(ies) covered in the Research report.

*The details of IGSL, its research analyst and its associates pertaining to the companies covered in the Research report are given below

Sr. No. Particulars Yes / No
1. Whethercompensatiorhasbeenreceivedfrom the company(iesgoveredin the Researchieport in the past12 monthsfor investmentbankingtransactionby IGSL No
2. WhetherResearctAnalyst,|GSlor its associate®r relativesof the Researchnalystaffiliates collectivelyhold more than 1%of the companyies) coveredin the Researchieport No
3. Whethercompensatiorhasbeenreceivedby IGSlor its associategrom the companyies) coveredin the Researchieport No
4. IGSlor its affiliateshavemanagedor co-managedn the previoustwelve monthsa private or public offering of securitiesfor the company(iesgoveredin the Researchieport No
5. IGSLits researchanalyst,his associatepr its associatehavereceivedcompensatiorfor investmentbankingor merchantbankingor brokerageservicesor for anyother productsor  No

servicedrom the company(iesgoveredin the Researchieport, in the lasttwelve months

Copyright: The copyright in this research report belongs exclusively to IGSL. All rights are reserved. Any unauthorized use or disclosure is prohibited. No reprinting or reproduction, in whole or in part, is permitted without
the IGSL’s prior consent, except that a recipient may reprint it for internal circulation only and only if it is reprinted in its entirety.

This “Report” is for distribution only under such circumstances as may be permitted by applicable law. This “Report” has no regard to the specific investment objectives, financial situation or particular needs of any specific
recipient, even if sent only to a single recipient. This “Report” is not guaranteed to be a complete statement or summary of any securities, markets, reports or developments referred to in this research report. Neither IGSL
nor any of its directors, officers, employees or agents shall have any liability, however arising, for any error, inaccuracy or incompleteness of fact or opinion in this “report” or lack of care in this report’s preparation or
publication, or any losses or damages which may arise from the use of this research report.

Information barriers may be relied upon buy IGSL, such as “Chinese Walls” to control the flow of information within the areas, units, divisions, groups, or affiliates of IGSL.

Investing in any non-U.S. securities or related financial instruments (including ADRs) discussed in this research report may present certain risks. The securities of non-U.S. issuers may not be registered with, or be subject
to the regulations of, the U.S. Securities and Exchange Commission. Information on such non-U.S. securities or related financial instruments may be limited. Foreign companies may not be subject to audit and reporting
standards and regulatory requirements comparable to those in effect within the United States. The value of any investment or income from any securities or related financial instruments discussed in this research report
denominated in a currency other than U.S. dollars is subject to exchange rate fluctuations that may have a positive or adverse effect on the value of or income from such securities or related financial instruments.

Past performance is not necessarily a guide to future performance and no representation or warranty, express or implied, is made by IGSL with respect to future performance. Income from investments may fluctuate. The
price or value of the investments to which this research report relates, either directly or indirectly, may fall or rise against the interest of investors. Any recommendation or opinion contained in this research report may
become outdated as a consequence of changes in the environment in which the issuer of the securities under analysis operates, in addition to changes in the estimates and forecasts, assumptions and valuation
methodology used herein.

No part of the content of this research report may be copied, forwarded or duplicated in any form or by any means without the prior written consent of IGSL and IGSL accepts no liability whatsoever for the actions of third
parties in this respect.



