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Indian shares ended Tuesday's volatile session on a flat note as investors booked profits at higher
levels, tracking a weak opening of European markets. PSU banks and metal stocks surged, while
Prev. Close 15,313.45 shares of private banks and IT companies fell. Asian markets ended broadly higher earlier in the
Trend Bullish day, with expectations for more fiscal stimulus and global efforts to contain the spread of
the coronavirus disease offering support. Nifty index slid 1.25 points to finish at 15,313.45, after

Resistance 3 15,545 having hit a high of 15,431.75 in early trade.
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Resistance 2 15,456 Another volatile session where index drop in second half however it took support near 5 days

Resistance 1 15,403 Exponential Moving Average and bounce again toward previous close. Nifty formed long shadow
red candle on the daily chart which shows tug of war between bulls and bears where both are try
to take charge over the market. For further confirmation about the positivity if index close above
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ACC Ready Mix Concrete has introduce its new low carbon range
of concrete: ECO Pact — the Green Concrete for high-performing,
181930 sustainable and circular construction. Launched in Mumbai and
ACC Ltd. '175% Hyderabad, ECO Pact range will be rolled out across India in a Positive Bullish 1755 1915/2000
’ phased manner in the next few weeks. The rollout of ECO Pact is
a key plank towards advancing the transition towards low-

carbon and circular construction. (business-standard.com)

Signing of Memorandum of Understanding with Government of

Tamil Nadu for planned capital expenditure program of Rs.

1,000 Crores which company had announced on 8th December

2020. In furtherance of this 16th February 2021 signed a Positive 2005/1933 2175/2222
Memorandum of Understanding (MOU) with the Government of

Tamil Nadu to facilitate this investment program.

(moneycontrol.com)

TVS Srichakra 2030.15
Ltd. -1.10%

Adani Ports and Special Economic Zone Ltd completed the

acquisition of 100% stake of Dighi Port Limited (DPL) for Rs705

crore. APSEZ plans to invest over Rs.10,000 crore to develop the

port into a multi-cargo port with world-class infrastructure as Positive Bullish 605 640/671
well as investing in the development of rail & road evacuation

infrastructure for seamless and efficient cargo movement.

(economictimes.indiatimes.com)

Adani ports 636.55
and SEZ Ltd. 1.40%




Index Option Data

Index NIFTY Change
Fut Closing 15330.25 0.0%
Prem /Disc 16.80 -0.70
Ol Qty 1.27Cr. -0.1%
Nifty PCR 1.22
Highest Ol 15500 CE 14000 PE
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A NIFTY future was Down 0.01% with decrease in O | by 0.13%.

A Nifty Put O | addition was seen at 15300 followed by 14900 which
can act as short term support

A Nifty Call O | addition was seen at 15400 followed by 15500.
which can act as short term resistance
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Index BANKNIFTY Change
Fut Closing 37218.15 -0.5%
Prem/Disc 119.75 23.35
Ol Qty 0.19Cr. -12.6%
Highest Ol 38000 CE 35000 PE
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A Nifty Bank future was Down 0.49% with decrease in O | by 12.55%.

A Nifty Bank Put O | addition was seen at 37500 followed by 35000
which can act as short term support.

A Nifty Bank Call O | addition was seen at 40000 followed by 37500
which can act as short term resistance.



Derivative Activity

Participant wise Ol Activity
( Fig in ‘000 Contracts)
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Enhancing Form

Index Future Ol %

Pro B Future Index Long % M Future Index Short %

Participant Index Fut Call Put 11.6% '

Type Activity  Activity  Activity Client 51.6% 48.4%
Retail 0.8 69.0 61.8 Fil DIl 3 97.2%

26.5%

DIl 0.0 0.0 0.0 Fll 61.5% 38.5%
all 6.0 6.2 26.5 ol Pro 51.8% 48.2%
Pro 6.8 -75.2 35.3 8.7%

A FIl unwounded the long Index future by 6k contracts and Client unwounded the long Index future by 0.8k contracts
A Fll added Long calls by 6.2k contracts and added long puts by 26.5 k contracts
A Client added Long calls by 69k contracts and unwounded the long puts by 61.8 k contracts

" Oversold Bearish Bullish  m Overbought m Oversold Bearish Bullish  m Overbought

Weekly Sentiment Meter
Price & Ol Activity Study of All Derivative Scripts

Monthly Sentiment Meter
Price & Ol Activity Study of All Derivative Scripts




Derivative Activity

Open Interest Gainers

Future PriceChngFut OIChng

Symbol Trend
JINDALSTEL Up 333.35 7.6% 22.2%
NAUKRI Up 5113.3 -7.7% 14.0%
LUPIN Up 1101.35 3.8% 13.4%

Volume Gainers

Future Price Chng 3 Day Vol

Price % Chng %
APOLLOHOSP Up 3203.2 3.2% 110.7%
ONGC Up 102.4 5.7% 107.8%
LUPIN Up 1101.35 3.8% 96.5%

Stocks Near Highest Call Open Interest

Future Highest No of

Symbol Trend Price CallOl  Contracts
BHARTIARTL Up 594.5 600 5100
PNB Up 39.65 40 2044
LUPIN Up 1101.35 1100 1205

BAN Scripts
SAIL: 100%
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Open interest Losers

Future Price Chng

Price %

VOLTAS Up 1042.6 -1.7% -31.3%
MFSL Up 853.55 3.8% -15.5%
BANKNIFTY Up 37218.15 -0.5% -12.6%

Highest Position Carry forward %

Future Price Chng O Chng/

Trend

Price % Volume

GODREJCP Down 724.35 -2.9% 18.0%
TCS Down 3121.55 -1.0% 15.1%
HINDUNILVR Down 2204.75 -0.8% 14.4%

Stocks Near Highest Put Open Interest

Future Highest No of

e U Price Put Ol Contracts
HINDUNILVR Down 2204.75 2200 1839
BRITANNIA Down 3404 3400 816
BPCL Up 404.05 400 771




Nifty 50 Stock Levels
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Symbol Close R1 S1

NIFTY 15313.45 Up 15225.7 15100.7 14701.9 15544.7 15456.4 15402.7 15224.2  15170.5 15082.2
BANKNIFTY 37098.4 Up 36487.8 36035.8 33955.6 37907.1 37598.2 37410.6 36786.2 36598.6  36289.7
ADANIPORTS 636.55 Up 612.3 593.7 564.7 652.1 646.2 642.6 630.5 626.9 621.0
ASIANPAINT 2450.25 Neutral 2486.4 2464.2 2504.6 2498.8 2480.2 2469.0 2431.5 2420.3 2401.7
AXISBANK 775.05 Up 760.6 749.1 711.2 800.9 791.0 785.0 765.1 759.1 749.2
BAJAJ-AUTO 4132.85 Up 4160.1 4195.7 4094.8 4219.6 4186.5 4166.4 4099.3 4079.2 4046.1
BAJAJFINSV 10460.45 Up 10372.1 10093.3 9617.3 10778.4 10657.0 10583.2 10337.7 10263.9 101425
BAJFINANCE 5760.2 Up 5650.8 5547.3 5260.1 5946.8 5875.5 5832.2 5688.2 5644.9 5573.6
BHARTIARTL 593.95 Up 593.0 596.5 589.4 608.3 602.8 599.5 588.4 585.1 579.6
BPCL 417.95 Up 404.4 407.3 402.0 429.4 425.0 422.4 413.5 410.9 406.5
BRITANNIA 3389.55 Down 3436.6 3481.5 3534.0 3459.0 3432.5 3416.4 3362.7 3346.6 3320.1
CIPLA 848.35 Up 854.9 851.1 839.2 866.4 859.5 855.3 841.4 837.2 830.3
COALINDIA 133.75 Down 135.2 137.7 1354 136.6 1355 134.8 132.7 132.0 130.9
DIVISLAB 3686.45 Up 3731.9 3741.4 3637.2 3763.9 3734.3 3716.3 3656.6 3638.6 3609.0
DRREDDY 4696.6 Neutral 4779.6 4775.3 4826.6 4786.3 4752.0 4731.2 4662.0 4641.2 4606.9
EICHERMOT 2726.95 Down 2806.3 2880.4 2875.0 2795.1 2769.1 2753.3 2700.6 2684.8 2658.8
GAIL 133.1 Neutral 134.2 132.6 131.8 136.4 135.2 134.4 131.8 131.0 129.8
GRASIM 1243.7 Up 1239.6 1220.8 1144.9 1274.7 1262.8 1255.7 1231.7 1224.6 1212.7
HCLTECH 952.35 Neutral 962.0 960.1 960.7 973.7 965.5 960.6 944.1 939.2 931.0
HDFC 2858.6 Up 2811.7 2769.9 2671.9 2929.5 2902.4 2886.0 2831.2 2814.8 2787.7
HDFCBANK 1626.65 Up 1601.3 1595.8 1528.4 1659.8 1647.2 1639.5 1613.8 1606.1 1593.5
HDFCLIFE 695.35 Up 708.5 699.7 695.0 712.5 706.0 702.0 688.7 684.7 678.2
HEROMOTOCO 3461.55 Up 3461.5 3423.0 3362.7 3543.2 3512.0 3493.1 3430.0 3411.1 3379.9
HINDALCO 302.7 Up 292.8 280.7 261.4 312.3 308.6 306.4 299.0 296.8 293.1
HINDUNILVR 2196.15 Down 2237.3 2242.9 2291.6 2234.6 2219.9 2211.0 2181.3 2172.4 2157.7
ICICIBANK 658.35 Up 650.5 639.4 597.2 677.6 670.2 665.8 650.9 646.5 639.1
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Symbol

INDUSINDBK
INFY

10C

ITC

JSWSTEEL
KOTAKBANK
LT

M&M
MARUTI
NESTLEIND
NTPC

ONGC
POWERGRID
RELIANCE
SBILIFE

SBIN
SHREECEM
SUNPHARMA
TATAMOTORS
TATASTEEL
TCS

TECHM
TITAN
ULTRACEMCO
UPL

WIPRO

Close

1058.25
1290.4
95.6
218.25
407.65
2019.65
1549.45
912.2
7696.9
17217.6
98
103.75
225.55
2059.5
872
402.35
28597.6
631.15
329.2
699.15
3108.85
986.85
1471.9
6457.8
538.95
437.55

Up
Neutral
Up
Down
Up
Up
Up
Up
Neutral
Down
Up
Up
Up
Up
Up
Up
Up
Up
Up
Up
Down
Neutral
Down
Up
Down

Neutral

1041.3
1302.2
96.0
218.6
407.8
1976.1
1540.8
914.5
7649.1
17326.9
97.0
97.8
215.4
2038.8
895.1
398.5
28438.1
633.3
329.6
689.9
3183.2
986.7
1513.8
6443.2
540.1
439.6

1039.3
1297.5
99.2
223.2
406.7
1952.9
1542.4
897.5
7628.6
17278.0
96.9
97.5
211.6
1991.0
883.8
387.6
27831.8
630.9
328.8
685.6
3192.2
981.2
1523.8
6368.5
543.4
437.0

20 Day
SMA

969.5
1301.2
97.5
218.1
395.7
1885.2
1466.6
846.8
7719.6
17390.1
95.2
95.1
202.2
1978.1
881.5
341.6
25887.1
608.5
304.5
666.9
3217.8
982.7
1507.4
5969.0
556.5
436.0

1104.2
1318.0
97.6
222.7
418.7
2069.9
1583.4
935.6
7880.9
17536.1
100.0
106.7
229.9
2108.7
891.5
413.7
29241.0
645.0
341.4
718.7
3167.6
1009.3
1505.6
6599.9
554.8
447.2

1086.6
1307.5
96.8
221.0
414.5
2050.7
1570.4
926.7
7810.6
17414.4
99.2
105.5
228.2
2089.9
884.1
409.4
28995.2
639.7
336.7
711.2
3145.2
1000.7
1492.7
6545.6
548.8
443.5
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1076.0 1040.5 1029.9 1012.3
1301.1 1279.7 1273.3 1262.8

96.4 94.8 94.4 93.6
220.0 216.5 215.5 213.8
411.9 403.4 400.8 396.6

2039.1 2000.2 1988.6 1969.4
1562.5 1536.4 1528.5 1515.5

921.2 903.2 897.7 888.8
7767.9 7625.9 7583.2 7512.9
17340.6 17094.6  17020.8 16899.1

98.8 97.2 96.8 96.0

104.9 102.6 102.0 100.8

227.2 223.9 222.9 221.2
2078.5 2040.5 2029.1 2010.3

879.5 864.5 859.9 852.5

406.7 398.0 395.3 391.0
28846.0 28349.2  28200.0 27954.2

636.5 625.8 622.6 617.3

3339 3245 321.7 317.0

706.7 691.6 687.1 679.6
31315 3086.2 3072.5 3050.1

995.5 978.2 973.0 964.4
1484.9 1458.9 1451.1 1438.2
6512.6 6403.0 6370.0 6315.7

545.1 532.8 529.1 523.1

441.3 433.8 431.6 427.9
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ResearcisclaimeandDisclosurénter-aliaasrequiredunderSecuritiesind Exchang8oardof India(ResearclAnalystsRegulations2014

InventureGrowthand Securitiedimited( “ | Gs®tegisteredResearcinalystEntity (hereinafterbereferredas” | RIEL")|l GiSdregisteredstockbrokeror intermediaryengagedn
StockBroking DepositoryParticipantand Mutual FundDistributor. Registerednemberof NationalStockExchangef IndiaLtd (NSEILBombayStockExchangé.td (BSE)Metropolitan Stock
Exchangef IndiaLtd (MSEI)IGSlis alsoa depositoryparticipantwith CentralDepositoryServiced td (CDSL)

ThisResearctReport(hereinafterreferredas” R e p dashbeknpreparedby InventureGrowth & Securitied imitedas a ResearctEntity (hereinafterreferredas“ | GQREimited The
Researci\nalystsstrategistsare principallyresponsibldor the preparationof “ | GrRELtEsearch Theresearchanalystshavereceivedcompensatiorbaseduponvariousfactors,whichmay
includequalityof researchjnvestorclientfeedback stockpicking,competitivefactorsandfirm revenuesetc.

WhilstIGSlhastakenall reasonablestepsto ensurethat this informationis correct, IGSldoesnot offer anywarrantyasto the accuracyor completenes®f suchinformation Anyperson
placingrelianceon the report to undertaketradingdoesso entirely at hisor her own riskand IGSldoesnot acceptanyliability asa result Securitiesand Derivativesnarketsmaybe subject
to rapidandunexpectedprice movementsandpastperformanceis not necessarilanindicationof future performance

GeneralDisclaimer This* R e pi®strictly meant for use by the recipientand is not for circulation ThisReportdoes not take into accountparticularinvestmentobjectives,financial
situationsor specificneedsof individualclientsnor doesit constitute a personalrecommendation Therecommendationsif any,madehereinare expressiorof viewsand/or opinionsand
shouldnot be deemedor construedto be neither advicefor the purposeof purchaseor saleof any security derivativesor anyother securitythrough IGSInor anysolicitationor offering of
anyinvestment/trading opportunityon behalfof the issuer(spf the respectivesecurity(ies) referredto herein Thesanformation/ opinions/ viewsare not meantto serveasa professional
investmentguide for the readers No actionis solicitedbasedupon the information providedherein Recipientsof this“ R e p shoutdfely on information/dataarisingout of their own
Study/investigationsl|t is advisedto seekindependentprofessionabhdviceand arrive at an informed trading/investmentdecisionbefore executingany tradesor makingany investments
This* R e phasbeenpreparedon the basisof publiclyavailableinformation,internallydevelopeddata and other sourcesbelievedby IGSlto be reliable IGSlor its directors,employees,
affiliatesor representativeshallnot be responsibleor, or warrantfor the accuracycompletenessadequacyandreliabilityof suchinformation/ opinions/ views Thoughdue carehasbeen
takento ensurethat the disclosure@nd opinionsgivenare fair andreasonablenone of the directors,employeesaffiliatesor representative®f IGSIshallbe liablefor anydirect, indirect,
specialjncidental consequentialpunitiveor exemplarydamagesincludinglost profits arisingin anywaywhatsoeverfrom the information/ opinions/ viewscontainedin this Report

Theprice andvalueof the investmentseferredto in this Reportand the incomefrom them maytend to go down aswell asup, andinvestorsmayincurlosseson anyinvestments Yester
performanceshallnot be a guidefor future performance IGSldoesnot providetax adviceto its clients,and all investorsare stronglyadvisedto take adviceof their tax advisersegarding
taxationaspectsof any potential investment Opinionsare basedon the current scenarioas of the date appearingon this* R e poaly. KGSldoesnot undertaketo adviseyou asto any

changeof our viewsexpressedn this“ R e pmaydiffer on accountof differencesin researchmethodology personaljudgmentanddifferencein time horizonsfor whichrecommendations
aremade Usershouldkeepthisriskin mindandnot hold IGSLits employeesandassociatesesponsibldor anylossesdamagef anytype whatsoever

Disclaimerén respectof jurisdiction Thisreport isnot directedto, or intendedfor distributionto or useby, anypersonor entity who isa citizenor residentof or locatedin

any locality, state, country or other jurisdictionwhere suchdistribution, publication,availabilityor use would be contrary to law or regulationor which would subject” | G ® larly
registrationor licensingrequirementwithin suchjurisdiction(s) No actionhasbeenor will be takenby“ | Gi8 anyjurisdiction(other than India),where any actionfor suchpurpose(s)s
required Accordinglythis* R e pshallrot be possessedgirculatedand/or distributedin any suchcountry or jurisdictionunlesssuchactionis in compliancewith all applicablelawsand
regulationsof suchcountry or jurisdiction “ |1 G®@duitessuchrecipientto inform himselfabout and to observeany restrictionsat his own expensewithout any liabilityto “ | G 8uy”
disputearisingout of this Reportshallbe subjectto the exclusivgurisdictionof the Courtsin Mumbai(India)

Statementn ownershipand materialconflictsof interest,compensation IGSland Associateseciprocatedo the bestof the knowledgeandbeliefof IGSLIts AssociatesfesearchAnalyst
whois preparingthisreport.
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Disclosuresf Interest(Additional)

«“ | G Bslre’searchAnalyst(s)or its associate®r relativesof the Researcinalystdoesnot haveanyfinancialinterestin the companyies) coveredin thisreport.

«“ | GifstesearchAnalystor its associate®r relativesof the researchanalyst

affiliatescollectivelydo not hold more than 1% of the securitiesof the company(ies)coveredin this report as of the end of the month immediatelyprecedingthe distribution of the research
report.

«“ | G Bsltesearchanalysthis/herassociatehis/herrelative,do not haveanyother materialconflictof interestat the time of publicationof thisresearchreport.

«“ | G Bslkeesearchanalystandits associatefiavenot receivedcompensatiorfor investmentbankingor merchantbankingor brokerageservicesor for anyother productsor servicesrom the
companyies) coveredin thisreport, in the pasttwelve months

«“ | G 8slrésearchanalyst,or its associateiavenot managedor co-managedn the previoustwelve months,a private or public offering of securitiesfor the company(ies) coveredin this
report.

«“ | GdBits associatedavenot receivedcompensatioror other benefitsfrom the companyigs) coveredin thisreport or from anythird party,in connectionwith the researchreport.

< IGSlesearchanalysthasnot servedasan Officer,Director,or employeeof the company(ies) coveredin the Researcheport.

«“ | G Bslresearchanalysthasnot beenengagedn marketmakingactivityfor the companyies) coveredin the Researcheport.

« Thedetailsof IGSLits researchanalystandits associatepertainingto the companiesoveredin the Researchieport are givenbelow

Sr. No. Particulars Yes / No
1. Whether compensation has been received from the company(ies) covered in the Research report in the past 12 months for investment banking transaction by IGSL No
2. Whether Research Analyst, IGSL or its associates or relatives of the Research Analyst affiliates collectively hold more than 1% of the company(ies) covered in the Research report No
3. Whether compensation has been received by IGSL or its associates from the company(ies) covered in the Research report No
4, IGSL or its affiliates have managed or co-managed in the previous twelve months a private or public offering of securities for the company(ies) covered in the Research report No
5. IGSL, its research analyst, his associate, or its associates have received compensation for investment banking or merchant banking or brokerage services or for any other products or  No

services from the company(ies) covered in the Research report, in the last twelve months

Copyright Thecopyrightin this researchreport belongsexclusivelyo IGSLAIlrightsare reserved Anyunauthorizeduseor disclosurds prohibited Noreprintingor reproduction,in wholeor in part, is permitted without
thel G Spridr ®nsentexceptthatarecipientmayreprintit for internalcirculationonlyandonlyif it isreprintedin its entirety.

This* R e pisfor distributiononly undersuchcircumstanceasmaybe permitted by applicabldaw. This* R e p lesno regardto the specifiainvestmentobjectivesfinancialsituationor particularneedsof anyspecific
recipient,evenif sentonlyto asinglerecipient This* R e p isnotigdaranteedo be acompletestatementor summaryof anysecuritiesmarkets reportsor developmentseferredto in thisresearctreport. NeitherIGSL
nor any of its directors,officers,employeesor agentsshallhaveany liability, howeverarising,for anyerror, inaccuracyor incompletenes®f fact or opinionin this“ r e pavlackdf carein thisr e p opreparatonor
publication or anylossesr damagesvhichmayarisefrom the useof thisresearchreport.

Informationbarriersmaybe relieduponbuyIGSLsuchas* C h i We Istie sofitrolthe flow of informationwithin the areasunits,divisionsgroups or affiliatesof IGSL

Investingin anynon-U.S securitiesor relatedfinancialinstruments(includingADRsHiscussedn this researchreport maypresentcertainrisks Thesecuritiesof non-U.S issuersmaynot be registeredwith, or be subject
to the regulationsof, the U.S Securitiesand Exchang&€ommissioninformationon suchnon-U.S securitiesor relatedfinancialinstrumentsmaybe limited. Foreigncompaniesnay not be subjectto auditand reporting
standardsandregulatoryrequirementscomparabléeo thosein effectwithin the United States Thevalueof anyinvestmentor incomefrom anysecuritiesor relatedfinancialinstrumentsdiscussedn this researchreport
denominatedn acurrencyother thanU.S dollarsis subjectto exchangeate fluctuationsthat mayhavea positiveor adverseeffecton the valueof or incomefrom suchsecuritiesor relatedfinanciainstruments
Pastperformances not necessarilya guideto future performanceandno representatioror warranty,expresor implied,is madeby IGSlwith respectto future performance Incomefrom investmentsamayfluctuate The
priceor valueof the investmentsto whichthis researchreport relates,either directly or indirectly, mayfall or rise againstthe interestof investors Anyrecommendatioror opinioncontainedin this researchreport may
becomeoutdated as a consequenceof changesin the environmentin which the issuerof the securitiesunder analysisoperates,in addition to changesin the estimatesand forecasts,assumptionsand valuation
methodologysedherein

No part of the contentof thisresearchreport maybe copied,forwardedor duplicatedin anyform or by anymeanswithout the prior written consentof IGSlandIGSlacceptso liability whatsoeverfor the actionsof third
partiesin thisrespect



